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Royal Liver in
€80m prime
property sale

CoN
POWER

ROYAL Liver Assurance is sell-
ing a cluteh of prime Dublin
propecties in the biggest imvest-
ment digposal for months,
The handful of well locited
propertiesare rechoned by mar-
ket walchers to be worth
ar:cmnd £80m, The dueision to
sl sueh & valuable portfolio
at this juncture will pro‘.ud-’.
arguably the most significant
test for the market since the
onsel of the credit crunch,
The “blue ehip! investments
o offer include the landmark
heDonalds bi:ﬂd:‘ng on Publin
Graflon 5t Galten Seine, Daw-
son Sty the 02 building; Hengy

St; ¥odafone, Henry 5t; and a
Vodatone industrial huilding in
Elonshaugh.

Progpective bivers have been
elroulated with delzsljs of the
properties being disposed af by
the assurange giant, 2 Sher-
ry FitzGerald has been retained
torsell the properties.

Collapse

Despite the recent collapse of
the investment market; sounees
believe the offer will elicit good
Interest given the prime natare
of the properties on offer,
Royal Liver has long hean
ane of the biggest institutional
players on the Irish commercial
property scene — egulary dis-
posing of pmperrles here fio

rebalanice its investment port-
rolia Thegmux:rwm four main-
retail investments off Grafton
Street for areund €25m just
before the retail bubble burst,
reflecting a 2povield.

All has changed utterly on
the retail seene sinee then, hnw—
ever. Values have weakened dra-
matically and vields widened.

Iz addition to normal market
forces, the newly formed
Grafton Strect Tenants Associ-
atiom hag launched a campaign
agatnst the “upward-only” rent
LEVIEW Process,

The MeDonalds fast food out-
let yas in the news early last
vear when facing a staggersd
rent increase of 120pe from
£520,000 10 more than €1.1m,

THERE is room at the top — literally — at the IFSC where a stunning perruwuse affice suite has
‘become available to let ata rent of €505 per sqm per annum, The 269sgm suite is on the fifth floor
‘penthousa of 4 Custom House Plaza. The accommodation includes two beardrooms, a
communications room and a filing/storage room. Agent is Jones Lang LaSalle. The space is
available immediately on flexible lease terms and comes with car parking at €3,750 per spam per
annum. JLLS is also marketing a fully fitted second floor office (1.325sqm) in’ East Point Business
campus at the edge of Dublin’s central business district ata rent of £247.50 rm- Som per annum.

Trim tenant hunt

THE hunt has begun for an
anchor Lenant for a new retail
park in Trim, Co Meath which
s been given planning per-
mssion.

I’opp:nkree Revelopments
got the green light from Bord
Pleanala for phise one of the 30
acre development off Bublin
Roud at [Hernock, Trim: The
combined retall park and 100

f D!TI:CIDI'S, of Poppmir,r—.e

Developments:are Paul, Hazel,
Patrick and Laurna Elliolt, who
are involved with Eltiott Con-
struction, & separate company
from P, Elliott,

““The start- up date will
depend on the suceess of our
marketing effort and while
there are lots of shops mN.mm.
the people of Trim are not so
well served, Our project will

gnits notstart until an anchor tenant

has heen secured,” said director
Paul Elliett,
The &n Bord Pleanala

approval eomes al the end of a
Lo Ve planning s-tsadurlng
which the proposal was origi
nally refised by Mesth County
Council on infrastruetural
grounds and the planning
appeal board's own inspector
also recommended against it,
The board was, howeyer, sal-
iafied with: suhsequmt assur-
ances tegarding pultlic sewerage
connections and other 1r|ﬁ'a—
structure issues by the loeal
authority and planning consult-
ants John Spain Associates.

WINE merchants Bfrr!.r Eroth-
i & Rudd Ireland is vacating
its historic premises ab 4 Harey
Stiwet {leﬁf) in Dublin eity cen-
tre next Septermber.

The threestorey vver hase-
ment 288sqm corner buildi g
Just off Grafton St was the orig:
{nal Weiglits & Measures huild-
fog of Dublin Cﬁrpo:rat.l.un It
has Been éompletely res:mwd !
rénovated by the wine mer-
chants over the past tennyears.

The property is dow bmng
H.\'ﬂ-ﬂﬂblt‘ o rent an #.'IIE’W lense

Last orders at Harry St

through Knight Fraol Duablin,
Guoting €245,000 rent.

T lotting igent is prepared
o he flexible with rﬁyird Lo the
lease terms, “However, the use
and covenant of gl i Tand-
mark Bbuilding witl be of para-
montimportance’ comiments
Keiron Diamond, uf KI'D,

Thewine 11mn,ium_m will thus
terminate their direct lrish
retadl presence al the end of
the sumines, bt will thereafter
continud Lo service this mar-

et fom the UK. |

Top properties for
sale in Dundalk

TWO choice properties are for
sale in Dundalk; Co Louth —
one retail, the other industrial.
Ashop property at 84
Clanbrassil 5t is on through
Fee & Associates who are
guoting a €1.150m guideiine.
Let toJack & Jones and Vera
Moda ona 2!_)(5 yoar lease, this
Is.oneof the highest profile.
retail investments to come on
the market in the town.
"1hvastmen'< propemas with
‘quality brand covenants rarely
are sold off here and this
property ticks all the right

hoxes,” says Raymond Fee.

Property Partners Laurence
Gunne is, meantime, selling a
6,830sqm industrial premises
on a 6.3 acre site at Finnabar
Industrial Estate, Coes Road, by
tender (closing July 17), The
property is expected to fatch
over €5m.

Adjacentto Dundalk’s
Institute of Technology, the
manufacturing araa is 4,527
sqm together with officas,
canteen, loading bay and car
parking. P Reddy at PPLG has
all the details,

M&S sparks 100 new
jobs at Showgrounds

THE new Marks & Spencer
“anchor” store at the €25m
Showgrounds shopping cantre
in Clanmel, Co Tipperary,
Qpens tomormow,

‘The 2,140sqm store will
provide 100.of the 500 new
jobs due tobe created at
Showgrounds,

The Greenband
development will have a total
of 27 retail units upon
completion in September and a
0.25m catchment population.

The Showgrounds has bean
designed by Fewer Harringtan
& Partners who have also
provided the design for a
phased extension to Clancy
Construction’s Thurles
Shopping Centre{alsa a €25m

project). ;

The Thurles expansion
features a 2,000sqm extension
to the existing anchor unit plus
additional smaller retail units,
a medical centre, cinema and
amulti-storey carpark:

Recession no match
for Kildare tycoon

KILDARE-born Sean Conlon's
US Real Estate Opportunities
Fund is bucking the US
property dowinturm by
focussing on distressed real
estate opportunities,

Tha €36m fund is on target
to exceed its original 20pc plus
investment retumn,

The Chicago-based property
tycoon set up Conlon & Co
{iretand) with local
entrepreneur James Carroll in
2007, Its property fund was
launched the following year in
partnership with Friends First

— justin time to capitalise on
the downturn in US prices.
"The U5 is now very much a
buyer's market and Conlon &
Co intends to capitalise on this
opportunity over the coming
manths and years,” managing
director Mr Carroll comments,

Meantime, Conlon has now
established a new residential
brokerage firm based in
Chicago.

This new business already
has over 50 agents employed
with over €140m vworth of
listings on its books.



