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Conlon seeks €16.5m from es:

'

Sean Conlon s develoging 640 West Washington in downtown
Chicago, The high-rise tower will provide more than 24,100 sqm’
of accommodation, including beth commercial space and 220

units. Walgreens is the anchor tanant
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TRISH investors are getting tl-:e
chanes to hiteh their wagon to
one of America’s foremost real
egtate entrepreneurs — Sean
Gonlem,

Imyestors: are being offered
tlt&op[mrummym;:mmpaxem
the Conlon Real Estate Oppor-
tunities Fund by Dublin-based
Liberty Asset Management
(EABI).

“The new fund is aeelf.lng o
raise a minimum of $*E~5m
L’€‘lf3 smi} o fund property ven-
tures in the U8 - sourced and
managed by the Co Kildare-
hérn property tienom,

AL just 38 years of age, Mr
Conlon - originally from
Rathangan - has regularly been
dubbed the “veice 'of US real
eatate” by the American media.

In true rags-to-riches swle;

the Irishman dlready owns
and runs ome.of the fastest
growing real eatate groups in
the 175,

Among others, his group of
eompanies includes & messa-
ning fund management busi-
hess (Connaught Real Estate
Finanee), a title ingurance com-

pany (h?ﬂ.r North MNational Title)

processing around 85.5bn worth
of transactions per vear and a
brokerase firm emplaying over
300 brokers in Chicago (Centu-
Iy el and Sussex & Rejlhv),

The new Conlon Real Hstate
Opportunitiés Fund will focus
on property-related acquisitions
across the LS.

Targeting aff-market oppor-
tunities that "demaonstrate the

portiolios

putential fiorsuperior returns”

is thie primary focus of the fund.
Conlon & Co itself has dom-

mitted tmrmatﬂmqquity o

the fand, while LAM has

‘arcanged that its shareholders

will mateh this amount.
Based on eurrenl commit-
ments from. institutional and
high net worth investors, the
fund - airmied to last for between
five and seven years - is expect-

ed to [:Um’fﬂl'tablj’ exveed its

€25m target,
Multi-millionaire Mr Conlon

has almiost 20 years experience

“in both Chivago and the broad-
‘er U8 markets, He has o long-
standing proven track record

in redl estate investment and
dweiﬁpmen.t across all asset
classes including Dfﬁ::e, rethil;
shopping centres, development.

‘sites (residential and commer-

claly and hiakels.

A nessiire of the scale npon
which he gperates is that s
Nedr MNorth National Title is
providing the tile insurance
for fellow: Irishman Garret
Keltehers mmch: v&untw.lﬂhim—
o Tower troject,

Established in 19596, LAM
services range frm mortEages

and group pension manage-

mmentto striering nvestment
‘and p‘rﬂpﬂ.rt}'
schemes,

I exeess of €170m has been
invested i1 ils ailored fomds
over the past 12 months alone,

Farfromy being faeed by the
B property slowdown, Sean
Conton beFiyes thit the chang-
anglandsenpe of US real estate
and the potential currency

opportunity now available pros
vides for "a unigue investment
oppartiunity” for frish investors
and this 15 “a fime of unprece-
dented opportunity:
Heheligves thal “S008 looks
settooffer the blg.gmt opporti-
nity for European investors to
buy LIS real estate for decades”,
James Carroll, managing
director/partner of Conlon &
o in Ireland, “states that
t.hn-'a fund is the first in a series

Lo allow Iltsh investors a

share in the success ofthaL‘un—
Ton story:

“We are pleasantly surprised
al the growing interest and
investment demand from
sophisticated [rish investors in
the IS real estate recovery
story,” Mr Carroll comments.

The new fund will scek to
take advantage of Mr Conlon’s
ability to identify, negotiate and
capitalise on high yielding,
“digtressed” real estate transac-
tions, while providing investors
with the opportunity to eo-
imvest-with the dynamic Irish
dedl-naker,

With two off-market "seed
transactions” already secured
Ty Mr Comlon, the fand is target-
inga return to investors of
aver 20pce.

lhﬂtﬁrﬂtranmtmnsmltmlv
Iy underpinning the new fund
are The Fulton Market in
Chmago and a73-aere commer-
cizlfresidential development in
Marth Carolind.

The Fulton Markiet is an exist-
ing 3700 sqm warehouse on
around one acre inthe Chicago
Logp districl = elose o the

offices of Conlon & Co and right
in the heart of the area where
the Irish entrepreneur has
“Farmed” o staecessiully,

In Morth Carolina Mr Conlon
haanggﬂtaamdapu rehase price
considered to be well below
market value for a property
ealled the Retall Power Centre.

Bevelopment potential heve
is due particularly to the
existence of & large tiading
Wal-Mart store which abuts
this site.

Aroand 250,000 to 300,000

simeof shopping space {5 expeet-
ed 1o be developed there in

addition to a major mixed-

use seheme,
Participation in the new Con-
lom Fund is open o self-admin-

Jisterad pension funds and

non-pension investors with the
minimum investment amount
Diing around 66,000,

Thefund will be launched ai
the opening of new Dooley
Insurances offices at Millenni-
um Park In Naans, Co Kildare
this evening,

~ D8 tower

dropped

I ELLIOTT has substantially
reduced the seale ofits plans for
it section of the Digital Fulb
gitein Dublin 8, despite Dublin
City Council proposals Lo
ingrease the density of develap-

ment along the Enowladgs
Axis between the hab and
(GranEesorman.

Elliott has dropped 18 plans
for a 16-atorev tower and
instead the litest plans show its
tallest huilding will rize to only
eight storevs, which will front
onto Thomas Street, next to the
[AWS bullding.

Furthermore, the combined
office and'digital media aceon-
modation has bheen more
than halved from 18,422 sqm to
ligs thamn 6,400 sgm. Elliott hag
also dropped its plans for
269 apartments.

Mevertheless it still plans to
develop 1,085 sqm of testau-
rant space and 281 sgm of retail
space, a5 well as providing 682

s for exhibiticn and perform-
ana&apau “The Conieal Tower
or former Windmill will be
refurbished to provide 273 sgm
af cultoral apace as well as 4 275
SO cafe:

Bublin Clty Couneil had

- [ approvid the original plans but
| this was overturmed by An Bord

Pleanala, which said the "unsat-
isfactory design-and layout of
the blocks” would give rise to
"undue overlooking and over-
shadowing between apartments
and present poorly composed
and unsatisfactory elevations
o Thomas, Watling and Bon-
ham stieets! The site is within
an area defined by Thomas
Street and James Street to the
south, Watling Strect Lo the

weat, Bonham Street to the

porth and the TAWS building

‘and Marshalsed Wall to the east,
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